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Prime Finance & Investment Limited
Consolidated Balance Sheet
as at 30 lune 2015

PROPERTY AND ASSETS
Cash

30 rune 2015
(Un-audited)

(Figures in Taka)

31 December 2014
(Audited)

In hand (including foreign currencies) 60,000 60,000

Balance with Bangladesh Bank and its agent bank (including foreign currencies) 151,904,438 121,840,653

Total cash

Balance with other banks and financial institutions

151,964,438 121,9OO,553

In Bangladesh

Outside Bangladesh

t,726,822,46s 577,851,754

Total balance with other banks and financial institutions

Money at call and on short notice

Investments

L,126,822,465 577,851,754

Government

Others 947,778,297 7,259,607,748

Total investments

Loans, advances and Ieases

947,L78,297 L,259,607,748

Loans, advances and leases etc.

Bills purchased and discounted

13,305,856,390 13,443,614,332

Total loans, advances and leases

Fixed assets including premises, furniture and 6(hrrcs
Other assets
Non banking assets

13,305,855,390

368,741,736
3,065,769,3-O7

!3,443,614,332

361,523t962
2,7O2rL22r325

Total assets f,966r332r533 t8466,620,784

LIABILITIES AND CAPITAL

Liabilities

Borrowings from other banks, fimncial institutions and agents

Deposits and o,ther aeosnts

3,196,O38,469 3,294,967t45L

Current and other accounts

Bills payable

Savings account

Term deposits

Bearer cetificates of deposit

Other deposits

8,575,926,832 7 ,763,327,204

Total deposits and other accounts

Other liabilities

8,675,926,832

2,397,239,739

7,763,327,204

2,098,L32,O97

Total liabilities

Caoital/shareholders' eouitv

14,269,2O5,O4O 13t156,426,752

Paid up capital

Statutory reserve

Other reserve

Share money deposit

Retained earnings

Revaluation reserve

2,729,164,830

927,108,s10

42,417,674

2,729,164,830

927,108,510

616,137,297

22t,943,750 221,943,750

Equity attributable to shareholders' of the company 3,92O,634,764 4,494,354,387
815,839,645Non-controlling interest 776,492,829

Total shareholders' equity 4,697,127,593 5,31O,194,032

OFF.BALANCE SHEET ITEMS
Contingent liabilities

Total off-balance

.trx----<-.(
Company Secretary

L-z
*

Chief Fifr ancial Officer h# xn,k:".
'UU'

as an eduitv 18,966.



Prime Finance & Investment Limited
Consolidated Profit and Loss Account (Un-audited)
for the period ended 30 June 2015

(Figures in Taka)

for the half year ended for the 2nd quarter ended

3O-lune-2O15 3O-June-2014 3O-June-2015 3O-June-2014

Interest income

Interest paid on deposits, borrowings, etc.

71,203,177 223,L52,25L

327,362,!04 507,473,388
(268,800,289) (3s4,i12,979)

58,561,815 153,360,409Net interest income

Investment income

Fees, commission, exchange and brokerage

Other operating income

649,073,49L
(s77,870,3t4)

9L6,990,7L4
(693,838,463)

2,280,t49
24,444,956

84,L25,780

45,097,007

(2,32r,sgl)
13,515,475

37,t5t,571
23,729,98L

33,812,L76 72,707,637 2t,887,t69 13,119,469

(Xher operating income

Total operating income (A)

Salaries and other employee benefits

Rent, taxes, insurance, electricity etc.

Legal expenses

Postage, stamp, telecommunication etc.

Stationery printing, advetisements etc.

Managing Director's salary and fees

Directors'fees

Auditors'fees
Depreciation and repair of assets

60,537,281 2OL,93O,423

425,082,674

86,172,799

19,304,908

432,t77
1,897,608

7,038,499

6,2s0,000

640,000

28,750

5,533,5 1 1

33,081,053

9L,642,868

31,258,035

9,882,648

150,748

1,130,019

3,953,407

3,750,000

255,000

74,375

4,L33,212

5,214,068

74,OOL,OaO

227,36LA3O

30,416,513

12,220,2tL

223,L72

L,!10,754
4,796,596

3,ss0,000

445,000

14,375

3,018,335

3,745,1L5

131,740,458

79,s68,992

t9,466,846
467,373

1,89t,239
4,968,614

7,500,000

485,000

28,750

7,937,896

Other expenses 9,367,158 9,392,086

Total operating expenses (B) 131,681,868 135/690,338 59,74L,512 59,540,061

Profit before provision (C=A-B) 58,590 288p92337 311901,356 L67,82,.,369

Provision for loans, advances and leases

General provision

Specific provision

Provision for diminution in value of investments

Other provisions

22,639,768

179,6t8,s20
70,053,457

3,724,0t2
2L,837,608

25,895,92t

32,L56,229

136,153,248

6,983,633

9,359,470

3,602,151

21,321,501

Total provision (D) 272,3L1,745 5L,457,541 175,293tLtO 34,283,121

Profit before tax (C-D) (272,253t155) 236,934t796 (143,39L,754) L33,538,247

Provision for taxation
Current

Deferred

3,947,510
(4,279,830)

69,239,139 2,6s8,668
(3,308,464)

43,060,8s2

Total provision for tax

Net profit after tax

(332,32O)

(27L,92O,835)

69,239,139

167$9s$s7

(649,796) 43,060,852

(L42,741,958) 90,477,395

Attributable to
Shareholders of the company

Non-controlling interest

(232,574,0L9)

(39,346,816)
t37,857,779

29,837,878

(t24,520,997)
(18,220,961)

74,64t,0t6
15,836,380

Earnings per share

No. of outstanding shares

(o.8s)

272,9L6,483

0.51

272r9L6rtl83

(o.46)

272,9!6,483 272,9L6,483

H
Company Secretary .m'o*# fffr.f 

!q-



Prime Finance & Investmdnt Limited
Consolidated Cash FIow Statement (Un-audited)
for the period ended 30 June 2015

A) OpERATING ACTTVITIES
30-lune-2015

(Figures in Taka)

3O-lune-2O14

Interest receipts

Interest payments

Fees and commission receipts

Dividend receipts

Capital gain from sale of listed shares

Cash payments to employees

Cash payment to suppliers and management expenses

Income taxes paid

Receipts from other operating activities

805,107,036

(557,382,2L3)

5,37L,22L

20,7?7,886

(19,912,970)

(87,028,992)

(47,017,442)

(5,792,989)

25,2L8,834

999,24L,271

(7t3,s57,795)

5,630,t27

s,209,855

53,962,530

(55,309,905)

(76,846,229)

(84,74L,240)

98,844,501

(5,180,918)Payments for other operating activities (18,142,7L7)

Cash generated before changes in operating assets and liabilities

Increase/(decrease) in operating assets and liabilities

121,L47,654 227,252,197

Net loans and advances to customers (28,10s,s01) 160,337.011

280,213,956Net loans and deposits from bank and other depositors 628,581,830

Cash generated from operating assets and liabilities 600,475,329 440,S5O,96G

Net cash from operating activiUes

B) INVESTING ACTIVITIES

72,.t623t983 667,8O3,L63

Acquisition of property, plant and equipment

Advance for purchase of fixed assets

Sale of invested securities

Investment in secunties

(15,808,534)

(30,22s,000)

505,736,t79

(L87,872,s92)

(18,490,083)

(10,869,388)

6t5,495,7L4

(685,595,853)

Net cash from investing activities

C) FINANCING ACTIVITIES

271$3O,O53 (99,459,61O)

Cash dividend paid

Net receiptl (payment) for loan

(341,145,604)

(73,273,946)

(409,374,725)

(74,L06,279)

Net cash from financing activities (4L4A19,55O) (483/481,004)

D) Net increase/ (decrease) in cash and cash equivalents (A + B + C)

E) Effects of exchange rate changes on cash and cash equivalents

F) Cash and cash equivalents at beginning ofthe period

579,034,486

699,752,4L7

84,862,5-49

618,098,170

G) Cash and cash equivalents at end ofthe period (D+E+F) L,278,786,9O3 7O2t96Ot7t9

Cash and cash equivalents represents

Cash in hand

Balance with Bangladesh Bank and its agent bank

Balance with other banks and financial institutions

60,000

151,904,438

!,126,822,465

55,000

L38,973,777

563,932,542

Total cash and cash equivalents L,278,786t9O3 7O2t96O,719

Net operating cash flow per share (NOCFPS) 2.452.64
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Prime Finance & Investment Limited
Balance Sheet
as at 30 June 2015

PROPERTY AND ASSETS

Cash
In hand (including foreign currencies) 50,000 50,000

Balance with Bangladesh Bank and its agent bank (including foreign currencies) 151,904,438 121,840,663

Total cash

Balance with other banks and financial institutions

151,954,438 121,890,663

(Fiqures in Taka)
30 June 2015 31 December 2014
(Un-audited) (Audited)

In Bangladesh

Outside Banqladesh

t,t25,604,229 554,287,222

Total balanc€ with other banks and financial instihrtaons

Money at call and on short notice

Invesunents

1,L25,604,229 554,287,222

Government

Others s89,853,812 877,2L2,093

Total investments

Loans, advances and leases

589,853,812 877,212,093

Loans, advances and leases etc.

Bills purchased and discounted

17,476,150,829 1r,453,231,600

Total loans, advances and leases

Fixed assets including premises, furniture and fixtures
Other assets
Non banking assets

tL,476,15O,829

34L,698,474
3,300,s8s,0s0

11,453,231,600

331,O8O,419
2,980,084,824

Totalassets 16,985,845,&12 16,317,786,82t

LIABILITIES AND CAPITAL

Liabilities

Borrowings from other banks, financial institutions and agents

Deposits and other aeounts

2,58,8.,775,7()9 2,872,793,5O7

Current and other accounts

Bills payable

Savings account

Term deposits

Bearer certificates of deposit

Other deposits

8,675,926,832 7,763,327,204

Total deposits and other accounts

Other liabilities

8,675,926,832

2,OO5,248,770

7,763,327,2O4

L,45L,O71,LgO

Total liabilities

Capital/shareholders' equiw

13,269,951,311 t2p87,L9L,9OL

Paid up capital

Statutory reserve

Other reserve

Retained earnings

Revaluation reserve

2,729,764,830

927,108,510

: l6) i)r qriQr

227,943,750

2,729,164,830

927,108,510

3s2,377,830

22r,943,750

Total shareholders' equity 3/715,895,521 423OF94,92O

*^-^L
Company Secretary cni"rr,%aori,",

t1 '"^'- n r , Jr 

^^l
ry vq.lr.y*:^,t- N)'
Managing Director Director W ' Chairman
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Prime Finance & Investment Limited
Profit and Loss Account 1gn-audited)

(Figures in Taka)

for the half year ended for the 2nd quarter ended

30-June-2015 30-June-2014 30-June-2015 3O-June-2014

Interest income

Interest paid on deposits, borrowings, etc.

739,L67,457

(57L,746,730)

799,580,093

(661,620,334)
372,202,725 424,843,700

(274,378,285) (337,753,845)

Net interest income

Investment income

Fees, commission, exchange and brokerage

Other operating income

167,420127

(2,630,985)

3,3L7,030

30,048,247

L37,959,759

58,628,846

3,558,687

71,997,765

97,824,40

(1,439,363)

L,720,L92

L8,124,240

87,089,855

40,219,667

2,634,962

13,069,821

O'ther operating income

Total operating income (A)

Salaries and other employee benefits

Rent, taxes, insurance, electricity etc,

Legal expenses

Postage, stamp, telecommunication etc,

Stationery, printing, advertisements etc.

Managing Director's salary and fees

Directors' fees

Auditors'fees
Depreciation and repair of assets

Other expenses

30,734,292

198,155,019

69,234,669
t5,t74,198

432,373
1,763,778

4,702,8s8
4,200,000

300,000

4,515,265

6,ss2,34s

L3+185t297

272,145,056

68,776,985
73,870,187

401,427

1,785,3s3

6,852,404

2,g5o,ooo

330,000

4,539,876
7,430,745

18,405,069

116,229,509

25,190,301

7,626,351

t75,748
1,038,597

3,728,574

2,100,000

205,000

2,42L,6t9
3,t54,677

55,924,449

1431014r305

26,728,677

7,470,959

223,L72

t,048,716
4,765,239
1,600,000

250,000

2,472,692
3,061,386

Total operating expenses (B) 706p7s486 LO6,936,977 45t58O$67 47,620,740

Profit before provision (C=A-B) 9L,279,533 165,208,080 7O,648,642 95,393,565

Provision for loans, advances and leases

General provision

Speciflc provision

Provision for diminution in value of investments

Other provisions

22,639,768
t79,6L8,520

63,398,473

3,724,012
21,837,608

L6,545,498

32,t56,229
136,t53,248

328,649

9,359,470
3,602,151

16,545,498

Total provision (D) 265t656,761 42tLO7,LlB 168,638,126 29,507tL18

Profit before tax (G-D)

Provision for taxation
Current

Deferred

(L74,377228)

3,456,397
(4,279,830)

123,1oo,962

30,000,000

(97,989,484) 65,886,446

2,508,534 15,000,000
(3,308,464) -

(799,930) 15,000,000

(97,189,554) 50,886,446

Total provision fortax

Net profit after tax

(823,4t3)

(173,553,795)

30,000,000

93,LOO,962

Earnings per share

No. of outstanding shares

(0.64)

272,9L6,483

0.34

272,916A83

(0.36)

272,9L6,483 272,9L6t483

ft.=-+(
Company Secretary cn,"rrinkaom,u,

*,,.^-rl , ffi..a;.h4



Prime Finance & Investment Limited
Cash Flow Statement (Un-audited)
for the period ended 30 June 2015

A) OPERATTNG ACTTVITTES
30-June-2015

(Figures in Taka)

3O-lune-2O14

Interest receipts

Interest payments

Fees and commission receipts

Dividend receipts

Capital gain from sale of listed shares

Cash payments to employees

Cash payment to suppliers and management expenses

Income taxes paid

Receipts from other operating activities

687,975,979

(s24,L24,704)

3,317,030

17,28L,984

(19,912,970)

(73,434,669)

(28,925,551)

(5,792,989)

25,t75,936

u4,597,587
(684,596,432)

3,558,342

4,666,3L6

53,962,530

(7t,726,985)

(34,L54,307)

(L9,741,240)

98,844,501
Payments for other operating activities (15,958,800) (5,162,499)

Cash generated before changes in operating assets and liabilities

Increase/(decrease) in operating assets and liabilities

65,601,246 t9o,247$t4

Net loans and advances to customers

Net loans and deposits from bank and other depositors

(23,067,828)

628,581,830

160,337,0L2

280,213,956

Cash generated from operating assets and liabilities 605/514,0O2 44Ot55Ot967

Net cash from operating actavities

B) TNVESTTNG ACTTVTTTES

67L,L15t248 630,798,78L

Acquisition of property, plant and equipment

Advance for purchase of fixed assets

Sale of invested securities

(15,133,320) (1s,s66,049)

(22s,000)

474,642,050 557,874,394

Investment in securities (187,872,592) (685,595,853)

Net cash from investing activities

c) FTNANCING ACTTVTTTES

27l,4LttL38 (143,287,5O8)

Cash dividend paid

Issuance of shares

(341,145,604) (409,374,7_2s)

Net cash from financing activities (341,145,604) (4O9,374t725)

D) Net increase/ (decrease) in cash and cash equivalents (A + B + C)

E) Effects ofexchange rate changes on cash and cash equivalents

F) Cash and cash equivalents at beginning of the period

607F8O,7_82

676,L77$85

78,136,5_48

615,915,994

G) Cash and cash equivalents at end of the period (D+E+F) 1,277,558,667 694052,542

Cash and cash equivalents at the end of the period represents

Cash in hand (including foreign currencies)

Balance with Bangladesh Bank and its agent bank (including foreign currencies)

Balance with other banks and financial institutions

50,000

151,904,438

t,L25,604,229

50,000

L38,973,177

555,029,365

Total cash and cash equivalents Lt277t558,667 694,052,542

Net operating cash flow per share (NOCFPS) 2,46 2.3L
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Prime Finance & Investment Limited
Selected Explanatory Notes
as at and for the period ended 30 June 2015

Legal Framework
Prime Finance & Investment Limited is one of the leading Non Banking Financial Institutions, known for its
diversified financial Services. The company was incorporated in the year 1996 as a Public Limited Company under

the Companies Act, 1994 and licensed by Bangladesh Bank under the Financial Institutions Act, 1993.

Basis of Preparation
These half yearly financial statements are being prepared in condensed form in accordance with the

requirements of Bangladesh Accounting Standard (BAS-34)'Interim Financial Reporting', Securities and Exchange

Rules 1987, Regulations issued by Bangladesh Bank and other applicable laws and regulations.

Accounting Policies
The Accounting policies and method of computation adopted for the preparation of these interim financial

statements are the same as those applied in preparation of annual flnancial statements for the year ended 31

December 2014.

Approval of half-yearly repoft
These half-yearly financial statements for the period ended 30 lune 2015 were approved by the Board of
Directors on 29 July 2015.

General
The half-yearly financial statements for the period ended 30 June 2015 are un-audited. The comparative figures

have been restated and rearranged whenever considered necessary to ensure comparability with the cunent

financial statements. Figures are rounded-offto the nearest integer.


