
Prime Finance & lnvestment Limited
Consolidated Balance Sheet
As at 31 December 2018

Amount in Taka
PARTICULARS Notes

2018 2017

PROPERTY AND ASSETS

Cash
ln hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank
(including foreign currencies)
Total Cash

Balance with other banks and financial institutions
ln Bangladesh
Outside Bangladesh
Total balance with other banks and financial institutions

Money at call and on short notice

lnvestments
Government
Others
Total lnvestments

Loans, advances and leases
Loans, advances and leases etc.
Bills purchased and discounted
Total loans, advances and leases

Fixed assets including premises, furniture and fixtures
Other assets
Non - banking assets
Total assets

LIABILITIES AND CAPITAL

Liabilities
Borrowings from other banks, financial institutions and agents

Deposits and other accounts
Current and other accounts
Bills payable
Savings accounts
Term deposits
Bearer certificates of deposit
Other deposits
Total deposits and other accounts

Other liabilities
Total liabilities
Capital/ shareholders' equity
Paid up capital
Statutory reserve
Share money deposit
Other reserves
Retained earnings
Revaluation reserve
Equity attributable to shareholders' of the company
Non-controlling interest
Total shareholders' equity
Total liabilities and shareholders' equity

85,943

131.825.491
131,911,434

67,219

'165.517.864

165,595,0834.a

12.a

13.a

'14.0

398,469,772

398,469,772

972,746,274

972,746,2745.a

6.a
702

'1,029,702,639
1,196,532,642
1,196,532,642

9,935,365,022

7.a 9,935,365,022

8.a 338,595,949
9.a 2,001,281,442
10.0 176,097,907

__14,011,42415!_

11.a 1,735,730,678

12,213,504,923

12,213,504,923

350,419,373
2,098,206, 1 15

176,097,907

-ll&3,092'31?-

2.142.490.132

2,447,',117,955
10,817,807,670

2,729,164,830
939,728,5_46

(1,503,9'11,533
221,943,750

806,690,902
3,193,6'16,495

_J!,A1_,424159_

8,938,854,327

2,956,984,196
14,038,328,655

2,729,164,830
927,108,510

(1,551,8$,;70)
221,943,750

2,326,373,820
808,389,842

3,134,763,662
17,173,092,317

{5.0



Amount in Taka
PARTICULARS Notes

2018 2017

OFF-BALANCE SHEET ITEMS

Contingent liabilities
Acceptances and endorsements
Letters of guarantee
lrrevocable letters of credit
Bills for collection
Other contingent liabilities
Total contingent liabilities

Other commitments
Documentary credits and short term trade-related transactions
Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving undenivriting facilities
Undrawn formal standby facilities, credit lines
Un-disbursed contracted loans, advances and leases
Total other commitments

Total off-balance sheet items including contingent liabilities

Net Asset Value per share (NAV)

Notes:

Dated: Dhaka
21 March 2019

42.0 2s.000.000
25,000,000

10,000,000
10,000,000

25,000,000 ,0,000,000

1. Auditors' Report-Page '1 to 7
2. Previous year's figures have been rearranged whenever necessary to conform to the current year's presentation.
3. The annexed notes 01 to 57 form an integral part ofthese financial statements.
4. These financial statements were approved by the Board of Directors on 21 March 2019 and were signed on its behalf by:

4L'/
Company Secretary Managing Director Director

8.75 8.52

A. Qasem & Co.
Chartered Accountants



Prime Finance & lnvestment Limited
Consolidated Profit and Loss Account
For the year ended 31 December 2018

Amount ln Taka
PARTICULARS Notes

2018 20'17

Interest income
lnterest paid on deposits, borrowings etc.
Net interest income
lnvestment income
Fees, commission, exchange and brokerage
Other operating income

Total operating income (A)

Salaries and other employee benefits
Rent, taxes, insurance, electricity etc.
Legal expenses
Postage, stamp, telecommunication etc.
Stationery, printing, advertisements etc.
Managing director's salary and fees
Directors'fees
Auditors'fees
Charges on loan losses
Depreciation and repair of assets
Other expenses
Total operating expenses (B)
Profit before provision (C=A-B)

Provision for loans, advances and leases
General provision
Specific provision
Provision for diminution in value of investment
Other provision
Total provision (D)
Total profit before tax (C-D)
Provision for taxation
Current
Deferred

Net profit after tax

Attributable to
Shareholders of the company
Non-controlling interest

Appropriations
Statutory reserye
General reserve
Proposed cash dividend
Proposed stock dividend

Weighted average no. of outstanding shares

Earnings per share (EPS)

Notes:

't9.a
20.a

21.a
22.a
23.a

24.a
25.a
26.a
27.a
28.a
29.0
30.a
31.a

915,289,022
(868,1 79,1 1

47,109,910

709,658,457
004.740

84,941,635
28,487,011
15.515.301

(292.346.2831

198,191,727
32,335,706

123
97,913,345 185,641,310

145,023,255 (106,704,973)

32.a
33.a

155,153,440
32,820,460

1,837,277
3,467,714
3,949,820
8,141,000

902,781
419,750

19,053,405
16.214.331

'163,800,67

40,865,1 85
10,198,584
3,700,504
4,390,042

'15,500,000

1,294,228
1,443,250

17,992,517
31,066.667

13.1
13.1

13.2.a

13.4.1.a
13.4.2.a

36.a 0.22 -1.68

241,959,978 290,251,647
(96,936,723) (396,956,620)

( 1

117 ,540,57 I
18,080,021
5,988,000

12,832,788
631

60,551,773 (459,076,968)
(1,6e8,940) 1,952,885

12,620,

272,916,483272,9',16,483

1. Auditors' Report-Page 1 to 7
2. Previous year's figures have been rearranged whenever necessary to conform to the current year's presentation
3. The annexed notes 01 to 57 form an integral part of these financial statements.

signed

Dated: Dhaka
21 March 2019

A. Qasem & Co.

M*rS"rS Di*"t"t

4. These financial statements were approved by the Board of Directors on 21 March 2019 and were

\ t./Y . ---/
W t \'q-1'1-,'?-

10

Director

Chartered Accountants



Prime Finance & lnvestment Limited
Consolidated Cash Flow Statement
For the year ended 31 December 2018

Amount in Taka
PARTICULARS 2018 2017

A) Operating Activities

lnterest receipts
lnterest payments
Fees and commission receipts
Dividend & Gain receipts
Cash payments to employees
Cash payments to suppliers and management expenses

lncome taxes paid

Receipts from other operating activities
Payments for other operating activities
Cash generated before changes in operating assets and liabilities

lncrease/ (decrease) in operating assets and liabilities

Net loans and advances to customers
Loans and deposits from banks and other customers
Cash generated from operating assets and liabilities
Net cash generated from operating activities

lnvesting Activities

Acquisition of fixed assets
Disposal of fixed assets
Sale of securities
lnvestment in securities
Net cash used in investing activities

Financing Activities

Dividend paid

Short term loan
Net cash used in financing activities

Net increase/ (decrease) in cash and cash equivalents (A+B+C)

Effects of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at beginning ofthe year

Cash and cash equivalents at end ofthe year (D+E+F)

Cash and cash equivalents at end ofthe year represents
Cash in hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank (lncluding foreign currencies)

Balance wlth other banks and financial institutions

Notes:

Company Secretary

42,911,864
(937,282,593)

5,477,070
72,308,287

(14
(70,199,762)
(16,908,665)
10,918,545
2,632,300

(333,839,196)

575,587,819
(897,550,786)

6,434,027
17,269,321

(159,342,723)
(70,216,986)

(8 869,362
46,799,830

9
(480,041,901 )

f--738q-847, i6-61 l-zldfdfri1I elsstqt,e33)ll (,w5l11_931)
(406,694,827) 1371,545,034_

891 ,503,133

B)

c)

(740,534,0231

(8,124,0_24)

186,107,886

7,714,186
7,714,186

(607,950,151)

85,943
131,825,491
398,469,772
530.381.206

(8,653,263)

909,028,336

(146,571,982)
('146,571,9821

636,400,772

501,930,585

67,219
165,517,864
972,746,274

1.'t 38.331.357

-==:

D)

E)

F)

G)

1. Auditors' Report-Page 1 to 7
2. previous year's figures have been rearranged whenever necessary to conform to the current year's presentation

3. The annexed notes 01 to 57 form an integral part of these financial statements.

4.Thesefinancial statements*ere"ppror"dbytheBoardof Directorson2l March20lgandweresignedonitsbehalf by

- --/\d<f,

Dated: Dhaka
21 March 2019

1,',138,331,357

Managing Director

tI

Director

Chartered Accountanis



Prime Finance & lnvestment Limited
Consolidated Statement of Changes in Equity
For the year ended 31 December 2018

Amount in Taka

PARTICULARS
Attributable to Equity Holder of Prime Finance & lnvestment Ltd.

Paid up capital Statutory reserye Revaluation reserves Retained earnings
Non-controlling

lnterest
Total

Bafance as at 1 January 2018

Net profit for the year 2018
Transfer to statutory reserve
lssue of right share
lssue of bonus share
Payment of cash dividend
Balance as at 31 December 2018

Balance as at'l January 2017

Net profit for the year 2Q17
Transfer to statutory reserve
lssue of right share
lssue of bonus share
Payment of cash dividend
Balance as at 31 December 2017

Dated: Dhaka
21 March 2019

3,134,763,662

5S,852,S33

-___Jf 
J64 _ ________9g9zg&e_ ___-?=1.f,43z99_ _______ll,g93f11E3!r _____q9gjgqe2_ ____SJ_9LA$499_

2,729,',|'64,830 927,108,5',10

12,620,036

221,943,750 {1,551,843,2701

60,551,773
(12,620,036)

808,389,842

(1,698,940)

2,729,164,830 927,108,510 221,943,750 (1,092,766,302)

(459,076,968)

806,436,957

'1,952,885

3,591,887,745

(457,124,0_83)

:
_____a.n,fi!830_ ________9?zJ!!81!_ ____221_943J50_ _______f .55!,8$.ng_ ___gg!Jgg.812_ _______113!J63.68_

Managing Director

QL-*=*' 1-''

DirectorCompany Secretary

72



Prime Finance & lnvestment Limited
Balance Sheet
As at 31 December 2018

Amount in Taka
PARTICULARS Notes

2018 2017

PROPERTY AND ASSETS

Cash
ln hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank
(including foreign currencies)
Total cash

Balance with other banks and financial institutions
ln Bangladesh
Outside Bangladesh
Total balance with other banks and financial institutions

Money at call and on short notice
lnvestments
Government
Others
Total investments

Loans, advances and leases
Loans, advances and Leases etc.
Bills purchased and discounted
Total loans, advances and leases

Fixed assets including premises, furniture and fixtures
Other assets
Non - banking assets
Total assets

LIABILITIES AND CAPITAL

Liabilities
Borrowings from other banks, financial institutions and agents

Deposits and other accounts
Current and other accounts
Bills payable
Savings accounts
Term deposits
Bearer certificates of deposit
Other deposits
Total deposits and other accounts

Other liabilities
Total liabilities
Capital/ shareholders' equity
Paid up capital
Statutory reserve
Other reserves
Retained earnings
Revaluation reserve
Total shareholders' equity
Total liabilities and shareholders' equity

4.0 131,885,491 165,577,864

60,000

131.825.491

,168,664

379,168,664

60,000

165,5l7,864

936,184,346

936,184,3465.0

5.0 318,521,585 419,456,320
318,521,585

8,470,485,9_52

7.0 8,470,485,952

8.0 324,526,757
9.0 2,313,456,145
10.0 176.097,907

12.0 6,634,959,037

419.456.320

10,744,017,271

334,410,421
2,347,275,372

176,097,907

13.0

14.0
16.0

17.0

2,729,164,830
939,728,546

(1,753,947,888)
221,943.750

12,114,142,50',1

8,938,854,327

2,729,164,
927,108,510

(1,804,428,034)
221,943,750

2,073,789,056

___1U?1919f91_

'12,114,',142,501 15,123,0't9,501

11.0 1,183,005,068 1,644,162,863

6,634,959,037 8,938,854,327

2,159,289,158 2,466,213,255
9,977,253,263 13,049,230,445

13



Amount in Taka
PARTICULARS Notes

2018 2017

OFF.BALANCE SHEET ITEMS

Contingent liabilities
Acceptances and endorsements
Letters of guarantee
lrrevocable letters of credit
Biils for collection
Other contingent liabilities
Total contingent liabilities

Other commitments
Documentary credits and short term trade-related transactions
Forward assets purchased and fon,rrard deposits placed
Undrawn note issuance and revolving underuvriting facilities
Undrawn formai standby facilities, credit lines
Un-disbursed contracted loans, advances and leases
Total other commitments

Total off-balance sheet items including contingent liabilities

Net Asset Value per share (NAV)

Dated: Dhaka
21 March 2019

42.0 25.ooo,;oo 10,000.000
25,000,000 10,000,000

10,000,000

7.83 7^60

Notes:

1. Auditors' Report-Page 1 to 7
2. Previous year's figures have been rearranged whenever necessary to conform to the current year's presentation.
3. The annexed notes 01 to 57 form an integral part ofthese financial statements.
4. These financial statements were approved by the Board of Directors on 21 March 2019 and were signed on its

Director

A. Qasem & C6.

1,4



Prime Finance & lnvestment Limited
Profit and Loss Account
For the year ended 31 December 2018

Amount in Taka
PARTICULARS Notes

2018 2017

lnterest income
lnterest paid on deposits, borrowings etc.
Net interest income
lnvestment income
Fees, commission, exchange and brokerage
Other operating income

Total operating income (A)

Salaries and other employee benefits
Rent, taxes, insurance, electricity etc.
Legal expenses
Postage, stamp, telecommunication etc.
Stationery, printing, advertisements etc.
Managing Director's salary and fees
Directors'fees
Auditors'fees
Charges on loan losses
Depreciation and repair of assets
Other expenses
Total operating expenses (B)
Profit before provision (C=A-B)

Provision for loans, advances and leases
General provision
Specific provision
Provision for diminution in value of investment
Other provision
Total provision (D)
Total profit before tax (C-D)
Provision for taxation
Current
Deferred

Net profit after tax

Appropriations
Statutory reserve
General reserve
Proposed cash dividend
Proposed stock dividend

Weighted average no. of outstanding share

Earnings per share (EPS)

Dated: Dhaka
21 March 2019

l1

V--d '/

't 9.0
20.0

21.0
22.0
23.0

24.0
25.0
26.0
27.0
28.0
29.0
30.0
31.0

32.0
33.0

893,048,567
849,085,971

1,458,346
15,604,476
42,383,157

13.1
13.1

13.2

13.4.',|

13.4.2

86,345,753

128,502,322
25,077,201

434,525
3,274,093
3,619,398
6,1 91 ,000

680,000
345,000

11,634,383
11,193,329

1

(215,386,603)

123,830,046
30,896,234
10,172,684
3,481,468
4,051,601
7,700,000

832,000
345,000

1 1 ,788,'100
12,447,464

205,544,597
, (420,931,200)

4,346,919
2,631,255
1,715,664

___(462,099?eL

(104,605,498)

(31,400,787)
(1 46,1 37,1 00)

(357,333)
3, 147.000

1

7,042,540

______ei99J_q?_

16.0

36.0

't2,620,036

272,916,483

0.23

272,916,483
- 139

Notes:

1. Auditors' Report-Page 1 to 7
2. Previous year's figures have been rearranged whenever necessary to conform to the current year's presentation
3. The annexed notes 01 to 57 form an integral part of these financial statements.
4. These financial statements were approved by the Board of Directors on 21 March 2019 and were signed on f bv:

89,515,899

Company Secretary

A. QasEm & Cd.

Managing Director

15

Director



Prime Finance & lnvestment Limited
Cash Flow Statement
Forthe year ended 31 December 2018

Amount in Taka
PARTICULARS Notes

2018 2017

A) Operating Activities

lnterest receipts
lnterest payments
Fees and commission receipts
Dividend & Gain receipts
Cash payments to employees
Cash payments to suppliers and management expenses
lncome taxes paid
Receipts from other operating activities
Payments for other operating activities
Cash generated before changes in operating assets and liabilities

lncrease/ (decrease) in operating assets and liabilities:

Net loans and advances to customers
Loans and deposits from banks and other customers
Cash generated from operating assets and liabilities
Net cash generated from operating activities

lnvesting Activities

Acquisition of fixed assets
Disposal of fixed assets
Sale of securities
lnvestment in securities
Net cash used in investing activities
Financing Activities

Cash dividend paid
lssuance of shares
Net cash used in financing activities

D) Net increase/ (decrease) in cash and cash equivalents (A+B+C)

E) Effects of exchange rate changes on cash and cash equivalents

F) Cash and cash equivalents at beginning ofthe year

G) Cash and cash equivalents at end of the year (D+E+F)

Cash and cash equivalents at end ofthe year represents
Cash in hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank (including foreign currencies)
Balance with other banks and financial institutions

Dated: Dhaka

21 March 2019

511,054,155 1,101,762,210

34.0
35.0

B)

c)

2,273,531,
2,795,741,
(522,210,6121
(689,892,071)

(1,750,719)

1 86,1 07,886
(85,1 73, 1 51 )
99,184,016

2,025,472,827
1,075,217,541

950,255,286
511,929,395

(3,943,473)

909,028,336
(792,1 03,535)
112,981,328

(590,708,055)

1,101,762,210

624,909,723

476,852,487

60,000
131,825,491
379. 1 68.664

60,000
165,517,864

184

______ q!fi!s_ _J191t52ru_
Notes:

1. Auditors' Report-Page 1 to 7
2. Previous year's figures have been rearranged whenever necessary to conform to the current year's presentation.
3. The annexed notes 01 to 57 form an integral part ofthese financial statements.
4 These financial statements were approved by the Board gf Directors on 21 March 2019 and were signed on its

Company Secretary Managing Director Director

8s6,232,635
(914

1,458,346
56,529,287

(117,015,498)
(50,461,013)
(13,431,974)
10,918,545
2.432.815

(167,681,459)

575,508,07'1
(897,550,786)

5,278,471
12,455,937

(130,742,142)
(53,338,929)

(6,704,467)
46,799,830

9.967.124
(438,326,891)

A. Qasem & Co.

L6



Prime Finance & lnvestment Limited
Statement of Changes in Equity
For the year ended 31 December 2018

Amount in Taka

PARTICULARS Paid up capital Statutory reserve Revaluation reseryes Retained earnings Total

Balance as at 1 January 2018

Net profit for the year 2018
Transfer to statutory reserve
lssue of bonus share
Payment of cash dividend
Balance as at 31 December 2018

Balance as at 1 January 2017

Net profit for the year 2017
Transfer to statutory reserve
lssue of bonus share
Payment of cash dividend
Balance as at 31 December 2017

Company Secretary

Dated: Dhaka
21 March 2019

221,943,750

2JM64,830 939,728,546 221,943,750 (1.753,947,888) 2,136,889,238

2,729,164,830 927,108,510

12,620,036

(1,904,428,0341

63,1 00,1 82
(12,620,036)

2,073,789,056

63,1 00,1 82

2,729,164,830 927,108,510 221,943,750 (1,342,421,7371

(462,006,297\

2,535,795,353

(462,006,297)

2,7 fi4,830 927,108,510 221,943,750 (1,804,428,034). , 2,0?3,189,056

Managing Director Director

1,7



Prime Finance & lnvestment Limited
Liquidity Statement (Assets and Liabilities maturity analysis)
As at 31 December 2018

Amount in Taka

Particulars Up to 1 month 1-3 months 3-12 months 'l-5 years Above 5 years Total

Assets
Cash in hand and Balance with Bangladesh Bank and its agent bank

Balance with other banks and financial institutions
Money at call and on short notice
lnvestments
Loans, advances and leases
Fixed assets including premises, furniture and fixtures
Other assets
Non banking assets
Total assets (A)

Liabilities
Borrowings from other banks, financial institutions and agents
Deposits
Provision and other liabilities
Total liabilities (B)

Net liquidity gap (A - B)

176,097,907

283,745,257 822,675,570 1,937,966,930 2,936,446,975 6,133,307,769

60,000
69,123,563

25,641,954
147,613,719

877,439
40,428,582

131,825,491
10,045,101

38,462,931
640,575,827

1,649,735
116,485

30o,ooo,;oo

1,630,827,829
6,1 09, 1 01

1,030,000

2,925,707,515
10,739,460

254,416,;OO
3,125,761,062

305,151,022
2,271 ,881 .078

131 ,885,491
379,168,664

-

318,52'1 ,585
8,470,485,952

324,526,757
2,313,456,145

176,097,907

_Jzil!JnEy_

28,992,166
167 ,471 ,243

54,778,086 149,247,406 949,987,410
21,286,;OO255,937,666 1,966,089,453 4,224,174,175

58,969,378 67,192,274 243,'160,660 657.416,373 1.132,550,473

255,432,787 377,s08,026 2,358,4e7,519 5,q31=5"2le58 __1!_$J3q€29_

1,183,005,068
6,634,959,037
2 89299J!8

__-9il7,2$e_

28.312,470 444,767.541_- ____g?9J30,589.1 _l3.,g9qJ_99,e831 _1il999Je7_ ___?ffgJqg4g_

18


