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Un-audited Financial Statements

as at and for the 1st quarter ended 31 March 2021

Consolidated Balance Sheet

as at 31 March 2021

Consolidated Profit and Loss Account
for the 1st quarter ended 31 March 2021
(Figures in BDT)

Consolidated Statement of Changes in Equity

for the Ist quarter ended 31 March 2021 (Figures in BDT)

Attributable to equity holders of Prime Finance & Investment Limited

(Figures in BDT) Paid up Statutory Revaluation Retained Non-controlling
31-Mar-2021 31-Mar-2020 Particulars capital reserve reserve  earnings interest Total
31-Mar-2021 31-Dec-2020 Interest income 194,543,120 172,421,230 Balance as at 1 January 2021 2,729,164,830 960,237,744 975,602,724 (1,455,654,707) 799,037,909  4,008,388,500
(un-audited) (audited) Interest paid on deposits, borrowings, etc. (247,958,630)  (162,166,187) Net profit for the period (2021) - - - 12,800,373 4,498,978 17,299,351
PROPERTY AND ASSETS Net interest income (53,415,510) 10,255,043 Transfer to statutory reserve - - - - - -
Investment income 31,324,664 (5,790,746) Payment of cash dividend - - - - - -
Cash Fees, cmnmi_ssio_n, exchange and brokerage 1,859,807 851,980 Balance as at 31 March 2021 2,729,164,830 960,237,744 975,602,724 (1,442,854,334) 803,536,887  4,025,687,851
In hand (including foreign currencies) 72,647 70,656 Other operating income 12,440,352 10,113,876 Balance as at  January 2020 2,729,164,830 951,634,282 221,943,750 (1,462,611,523) 802,475,614  3,242,606,953
Balance with Bangladesh Bank and its agent bank Other operating income 45,624,823 5,175,110 ) R o o . o e vinn
w g g 57,257,528 58,163,841 Total ting i A Net profit for the period (2020) - - - (13,127,640) (12,191,064) (25,318,704)
(including foreign currencies) otal operating income (A) (7,790,687) 15,430,153 Transfer to statutory reserve - - - - - -
Salaries and other employee benefits 24,629,152 31,704,245 2 ash divi - - - - - -
Total cash 57,330,175 58,234,497 Rent, taxes, insurancel,) el)e/ctricity ctc. 1.115.487 4,575,061 21)1,:.0:: :sf Z:;hldla;i:dzozo 2,729,164,830 951,634,282 221,943,750 (1,475,739,163) 790,284,550  3,217,288,249
Balance with other banks and financial institutions Legal expenses 464,375 41,489 ,729,164, ,634, 1943, ,475,739,163 ,284, ,217,288,
Postage, stamp, telecommunication etc. 2,786,862 416,263
In Bangladesh 364,626,339 431,831,173 Stationery, printing, advertisements etc. 1,015,042 895,593 Selected Explanatory Notes
Outside Bangladesh _ _ M'anaging Director's salary and fees 2,265,000 2,265,000
- ———— Directors' fees 112,000 - 1. Reporting entity
Total balance with other banks and financial institutions 364,626,339 431,831,173 Auditors' fees 21,564 18,687 : - . R . . ) . - .
P - Prime Finance & Investment Limited is one of the leading Non Banking Financial Institutions, known for its
Money at call and on short notice - gf]}])re(natlon and repair of assets g’ggi’gg; g'%gé’é%g diversified financial services. The company was incorporated in the year 1996 as a Public Limited Company
: Cr exXpenses 2 2 2 2 under the Companies Act, 1994 and licensed by Bangladesh Bank under the Financial Institutions Act, 1993.
Investments Total operating expenses (B) 39,477,916 48,930,281 2. Basis of preparation
L. These first quarterly financial statements are being prepared in condensed form in accordance with the
Government - - Profit before provision (C=A-B) (47,268,603) (33,500,128) requirements of International Accounting Standard (IAS-34) ‘Interim Financial Reporting', Securities and
Others 667,194 780 621,808 839 Provision for loans, advances and leases Exchange Rules 1987, Regulations issued by Bangladesh Bank and other applicable laws and regulations.
Total investments 667,194,780 621,808,839 General provision 3,988,655 (1,365,687) 3. Accounting policies X ) X ) o )
Specific provision (77,871,062) (12,681,070) The Accounting policies and method of computation adopted for the preparation of these interim financial
Loans, advances and leases Provision for diminution in value of investments 3,344,992 1,431,325 statements are the same as those applied in preparation of annual financial statements for the year ended 31
L q dl : Other provisions 1,628,250 1,628,250 December 2020.
gans, advances an .eases ctc. &6887492,838 8768570337846 Total provision (D) (68,909,165) (10,987,182) 4. Provision for loans, advances and leases, other assets
Bills purchased and discounted - - Profit before tax (C-D) 21,640,562 (22,512,946) ;8;:]1 provision has been maintained as per DFIM letter ref no. DFIM(C)1054/24/2020-1493 dated 03 September
Total loans, advances and leases 8,688,492,838 8,685,033,846 Total Provision for tax 4,341,211 2,805,758 5 NET.ASSET VALUE (NAV) PER SHARE: 31-Mar-21 31-Dec-20
Fixed assets including premises, furniture and fixtures 952,919,147 956,532,979 Net profit after tax 17,299,351 (25,318,704) (Un-audited) (Audited)
Other assets 2.079.762.579 2.096.754.867 Attributable to Total sharcholders' equity (A) 2.976.845.632 2.970.793.727
Non-banking assets ’389’474,105 ,389’474’105 Shareholders of the company 12,800,373 (13.127,640) Number of shares outstanding (B) . 272,916,483 272,916,483
Total tg 3199 77999963 3230 ’670’306 Non—controlling interest 4,498,978 (12’191 ,064) Net Asset Value (NAV) per share (A+B) 10.91 10.89
otal assets .
> 2 2 2 2 > Earnings per share (EPS) 0.05 (0.05) 5.a Net Asset Value (NAV) per share (consolidated):
LIABILITIES AND CAPITAL No. of outstanding shares 272,916,483 272,916,483 Total shareholders’ equity (A) 3,222,150,964 3,209,350,591
sd/- sd/- sd/- sd/- sd/- Number of shares outstanding (B) 272,916,483 272,916,483
Company Secretary (CC) Chief Financial Officer Managing Director Director Chairman Net Asset Value (NAV) per share (A+B) 11.81 11.76
Liabilities S S .
6. EARNINGS PER SHARE: 31-Mar-21 31-Mar-20
i ial i i i - (Un-audited) (Un-audited)
Borrowings from other banks, financial institutions and agents 1,303,422,485 1,357,282,660 Consolidated Cash Flow Statement Profits attributable to ordinary sharcholders of the Company
Deposits and other accounts for the 1st quart ded 31 March 2021 Net profit for the year (A) 6,051,905 5,158,958
C P Loth or the Ist quarter ende e (Fi in BDT) Weighted average number of ordinary shares (B) 272’916;‘3; 272'916;‘32
urrent and other accounts _ - igures in Earnings per share (consolidated) (A+B) 2 2
Bills payable - - A) OPERATING ACTIVITIES 31-Mar-2021 31-Mar-2020 6.a EARNINGS PER SHARE (consolidated):
Savings accounts _ }n:eres; l’eCelptSt ( 114339"76666765(351) (1220974‘37764‘10138]) Profits attributable to ordinary shareholders of the Company 12.800.373 (13,127,640)
- nterest payments A > ,U0 B 5 Net profit for the year (A) SO A
Term deposits 5.459.637.990 5.428.137.532 Fees and commission receipts 533,906 70,750 Weighted average number of ordinary shares (1) 272.916.483 272,916,483
K . ’ ’ ’ ’ e Dividend and gain receipts 6,120,071 4,259,124 Earnings per share (consolidated) (A+B) 0.05 (0.05)
Bearer certificates of deposit - - Cash payments to employees (19,379,459) (33,625,494) 7. Net operating cash flow per share (NOCFPS):
Other deposits ; _ Cash payments to suppliers and management expenses (6,829,309) (7,900,611) Net cash flow from operating activities (A) (75.769,086) 8,458,024
Income taxes paid (2,430,362) (3,313,498) Number of shares outstanding (B) 272,916,483 272,916,483
i : : c it Net ti h fl h NOCFPS) (A+B — —-
Total deposits and other accounts 5,459,637,990 5,428,137,532 Receipts from other operating activities 7,921,707 11,693,942 ct operating cash flow per share ( S) (A+B) 0-28) 0.03
Other liabilities 2,411,051,637 2,445,861,614 Payments for other operating activities _ (21,287,051) (7,164,848) | | ;. Net operating cash flow per share (NOCFPS) (consolidated):
0231281806 Ic:s:‘egeszﬁ{szi‘:eb::g; Gi’nc':)?)“e%_easti‘l’:gol;';;ﬁg“g;‘;sﬁ;sbaﬁ‘i‘tjigsb‘l't’es (39,449,031) 42,117,278 Net cash flow from operating activities (A) (8,987,749) 33,623,150
iabiliti Number of sh; tstanding (B) 272,916,483 272,916,483
zma.l lllj.k;:hni: \ders’ " 174,112,112 Eimitint it Net loans and advances and other assets 28,798,821 81,950,826 umber of shares outstanding (0.03) 0.12
apital/shareholders’ equity Net Loans and deposits from banks and other customers R
Paid up canital 3729 164530 3729 164830 and trading liabilities 1,662,461 (90,444,954) 8. Reconciliation of Net Profit with Cash Flows from Operating Activities: }Sleﬁj:‘; N C{‘;’;“;}I‘:f‘;l“)
Statut P cap PIESEED [ Cash generated from operating assets and liabilities 30,461,282 (8,494,128) (Qn,audilcd) (Un-audited)
atutory reserve 3 iviti
ry ) 960,237,744 960,237,744 Net cash from operating activities (8,987,749) 33,623,150 Net profit after tax 6,051,905 17,299,351
Share money deposit - - B) INVESTING ACTIVITIES Add: Adjustments for non-cash items:
Other reserves - - Acquisition of fixed assets 252,250 152,612 Depreciation of company's assets 3,692,963 4,033,581
R luati Discizvosal of fixed assets ¢ _) ( _) Provisions for loans, advances and leases
evaluation reserve , 4 e General provision 3,988,655 3,988,655
. . 975,602,724 975,602,724 Sale of securities - - Specific provision (77.871,062) (77.871,062)
Retained earnings (1,442,854,334) (1,455,654,707) Investment in securities - - Other provision 1,628,250 1,628,250
Net cash used in investing activities (252,250) (152,612) grovgs@onsffor the diminution in the value of investments %gggég,g igg?g(ﬁ
. . rovision for taxation ,306, ,341,
Equity attrll?utz!ble to shareolders of the company 3,222,150,964 3,209,350,591 C) FINANCING ACTIVITIES (Increase)/decrense in operating assets (29.592.984) 28,798,821
Non-controlling interest 803,536,887 799,037,909 Cash dividend paid - - (lncrease/:)(/jdecrease in trading setl;urlililes 3 . (10,682,123) (45,385,941)
N . Increase/(decrease) in operating liabilities and accruals 24.,452.273 50,834,393
Total shareholders’ eqlllt_V 4,025,687,85] 4,008,388,500 Net receipt/ (payment) for loan (58.869.157) (22,428.916) Net cash flows from / (used in) operating activities (75,769,086) (8,987,749)
Total liabilities and shareholders' equit 13,199,799,963 13,239,670306 | | "ot cash usedin financing activities (58.869,157)  (22,428.916)
quity L A it hdit) . /(d . h d cash ival C 9. Unclaimed dividend account
T 1 off-bal heet it includi ti t liabiliti 10,000,000 D) Net increase. ( ecrease) in cash and cash equivalents (A+B+C) (68,109,156) 11,041,622 Other liabilities head of Balance sheet includes "Unclaimed dividend accounts" of Tk. 20,725,376 as on 31
otal off-balancesheet items including contingent liabilities - ,0UY, E) Effects of exchange rate changes on cash and cash equivalents - - March 2021.
Net Asset Value per share (NAV) 11.81 11.76 F) Cash and cash equivalents at beginning of the period 490,065,670 450,313,699 10. Significant deviation in financial results
G) Cash and cash equivalents at end of the period (D+E+F) 421,956,514 461,355,321 "tl_"heLmain rezson for siggi}ﬁcant deviation in net profit/ (loss) between two quarters is due to decrease of provision
or Loans, advances an eases.
Cash Iand casl.l equiyalents ?t end of tl.le period represents 11. Approval of first quarterly report
Cash in hand (including foreign currencies) 72,647 83,705 These first quarterly financial statements for the period ended 31 March 2021 were approved by the Board of
Balance with Bangladesh Bank and its agent bank Directors on August 31, 2021.
sd/- sd/- sdi- sd/- sd/- G ing forei i 57,257,528 113,176,170
including foreign currencies) B B B 5 12. General
Company Secretary (CC)  Chief Financial Officer Managing Director Director Chairman Balance with other banks and financial institutions 364,626,339 348,095,446 The first quarterly financial statements for the period ended 31 March 2021 are un-audited. The comparative
Total cash and cash equivalents 421.956.514 461.355.321 figures have been re-stated and re-arranged whenever considered necessary to ensure comparability with the
— 2 2 2 2 current financial statements. Figures are rounded-off to the nearest integer.
Net operating cash flow per share (NOCFPS) (0.03) 0.12

These un-audited Financial Statements of the Company for the st quarter ended 31 March 2021 are published as per BSEC's Notification No.BSEC/CMRRCD/2006-158/208/Admin/81 dated 20 June 2018 and Regulation 17 of DSE & CSE (Listing) Regulations, 2015.

Registered Office : PFI Tower, 56-57 Dilkusha Commercial Area, Dh

Details of the published 1st quarter financial statements are available in the official website of the Company at www.primefinancebd.com




