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" Prime Finance & Investment Limited

Consolidated Balance Sheet
as at and for the period ended 31 March 2024

Amount in Taka

Notes {Un-audited) _ {Audited)
31-Mar-24 31-Dec-23
PROPERTY AND ASSETS
Cash
In hand (including foreign currencies) 67,630 68,320
Balance with Bangladesh Bank and its agent bank
(including foreign currencies) 70,437,825 70,333,673
Total Cash 70,505,455 70,401,993
Batance with other banks and financial institutions
In Bangladesh 283,952,916 369,139,944
Qutside Bangladesh - -
Total balance with other banks and financ'.i;_;{lj iqstitutions 263,982,915 359,139,944
139700

Money at call and on short notice - -
Investments
Government N B
Others 864,149,560 850,420,833
Total Investments 864,149,660 850,420,833
Loans, advances and leases
L oans, advances and lsases efc. 12,805,274,604 12,621,205,111
Biils purchased and discounted - -
Total leans, advances and : - 12,808,274,604 12,621,205,111
Fixed assets including premises, furniture and fixtures 609,552,259 611,840,771
Cther assets 2,214,733,791 2,208,815,769
Non - banking assets 383,636,118 383,636,113
Total assets 17,211,804,303 17,105,460,539
LIABILITIES AND CAPITAL
Liabilities :
Borrowings from other banks, financial institutions and agents 1,211,289,790 1,215,848,145
Deposits and other accounts
Current and cther accounts . Z
Bills payable - -
Savings accounts - -
Termn depaosiis 5,997,057,065 6,006,714,931
Bearer certificates of deposit - -
Other deposits ' - -
Total deposits and other accounts 5,997,057,065 6,006,714,931
COther liabitities 9,008,040,725 8,714,862,344
Total liabilities 16,216,387,580 15,937,425,420
Capitall shareholders' equity
Paid up capital 2,729,164,830 2,729,164,830
Statutory reserve 680,237,744 960,237,744
Share money deposit - -
Other reserves - -
Retained earnings (4,143,901,153) {3,977.347,954)
Reavaluation reserve 586,740,320 686,740,320
Equity attributable o shareholders'’ of the company 232,241,741 398,794,941
Non-controlling interest 763,175,482 769,240,178
Total sharcholders' equity 995,417,223 1,168,035,119
Total liabilities and shareholders’ equity 17,211,804,803 17,105,460,539
OFF-BALANCE SHEETY [TEMS
Contingent liabilites - -
Other commitments . -] -
Total off-balance sheet items including contingent liahilities - -
Net Asset Value per share (NAV) ] 5.a 0.85 1.46

£ Chief aﬁ%:[g;ﬁcer (C.C) Managin\;v&rectcr (€. N Clop- Chairman




PRIME FINAMNCE & INVESTMENT LIBITED
Consolidated Profit and Loss Account (Un -audited)
For the 1st quarter ended 31 March 2024

Notes Amount [n Taka

PARTICULARS Ji-Mar-24 3M-Mar-23
Interest income 63,563,858 137,619,400
Inferest paid on deposits, borrowings, etc. {160,915,618) {108,635,803)
Net interest income " (97,351,760) 28,983,597
Investment income 4,161,403 (169,094)
Fees, commission, exchange and brokerage 2,705,054 1,970,645
Other operating income 6,358,656 11,578,342
The Accounting policies and method of computation adopted for the prepars 13,225,113 13,379,893
Total- operating income (A) {84,126,647) 42,363,490
Salaries and other employee benefits 32,033,851 33,699,170
Rent, taxes, insurance, electricity efc. 3,717,850 2,199,224
Legal expenses 1,196,250 1,590,750
Postage, stamp, telecommunication etc. 644,605 816,182
Stationery, prinfing, advertisements efc. 1,185,176 747,025
Managing Director's satary and fees 2,265,000 2,265,000
Directors' fees 143,112 112,000
Auditors' fees ) 24,432 24,438
Depreciation and repair of assets 3,084,012 3,075,854
Other expenses 2,916,823 2.419,799
Total operating expenses (B) 47,211,111 46,949,442
Profit before provision (C=A-B) (131,337,758) (4,585,952)
Provision for loans, advances and leases

Generai provision 639,369 2,837,723
Specific provigion 1,585,375 42,224 544
Provision for diminution in value of invesiment 45152 211 35,628,689
Other provision - -
Total provision (D)} 47,376,955 80,690,956
Profif before tax {C-D) (178,714,713) (85,276,908)
Provision for taxation

Current 9 1,699,511 892,010
Deferred (7,796,329) (905,182)
Total provision for tax (6,096,818) {13,182)
Net profit after tax {172,617,895) (85,263,725)
Attributable to

Shareholders of the company - (166,553,189) (77,937,847)
Non-caonirolling interest {6,064,506) (7,325,878)
Appropriations

Statutory reserve - -
General reserve

Proposed cash dividend - -
Proposed stock dividend - -
Earnings per share (EPS) 6a (0.61) (0.29)
No. of outstanding shares 272,916,483 272,916,483

»
Chief Financial Officer (C.C)

(

Managing Di‘ector {€.C) k i




Prime Finance & Investment Limited
Consolidated Cash Flow Statement {Un-audited)
For the 1st quarter ended 31 March 2024

Amount in Taka

PARTICULARS
] Notes 31-Mar-24 31-Mar-23
A} Operaling Activities
Interest receipts 44,157 569 75,434,165
inierest payments (47,138,321} (80,041,422}
Fees and commission receipts 1,548,859 1,159,467
Dividend and gain receipts 4,462 393 8,004,143
Cash payments to employees (32,794,383) (35,964,170)
Cash payments to suppliers and management expenses (10,350,382} (5,821,071)
Income taxes paid : (2,122,535) (2,994,842)
Receipts from other operating activities (5,331,006) (3,458,149)
Payments for other operating activities (2,439,414) {1,898,992)]
Cash generated before changes in operating assets and liabilities {50,007,310) (45,380,871)
Increase/ {decrease) in operating assets and liabilities
Net loans and advances and other assets (251,663,921) (280,775,012)
Net loans and deposits from banks and other customers and trading liabilities 220,923,045 226,099,724
Cash generated from operating assets and liabilities {30,740,877) {54,675,283)
Net cash generated from operating activities {80,743,187) {100,056,159)
B) Investing Activifies
Acquisition of fixed assets (795,500) (85,848)
Disposal of fixed assets - -
Sale of securities - -
investment in securities - : - - -
Met cash used in investing activities {795,500) - (85,848)
) Financing Activities
Cash dividend paid - -
~ Net receipt/ (payment) for loans ) {13,539,880) (3,224,708)
Net cash used in financing activities {13,539,880) {3,224,705)
D} Net increase/ (decrease) in cash and cash equivalents {A+B+C) (95,083,566} (103,366,712)
E) Effects of exchange rate changes on cash and cash equivalents - -
F} Cash and cash equivalents atf beginning of the period 429,541,937 544,818,367
G} Cash and cash equivalents at end of the period (D+E+F) 334,458,371 441,482,158
Cash and cash equivalents represents
Cash in hand 67,630 66,647
Balance with Bangladesh Bank and its agent bank 70,437,825 72,937,080
Balanca with other banks and financial institutions 263,852 918 368,448,428
Total cash and cash equivalents 334,458,371 441 452 155
Net operating cash flow per shara (NOCFPS) ' 7.a {0.30) {0.37)
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Prime Finance & Investment Limited
Balance Sheet
as at and for the period ended 31 March 2024

Amount in Taka

" Notes {Un-audited) (Audited)
31-Mar-24 31-Dec-23

PROPERTY AND ASSETS
Cash
in hand {including foreign currencies) 80,000 . 80,000
Balance with Bangladesh Bank and its agent bank
(including forgign cumencies) 70,437,825 70,333,673
Total cash 70,497,825 70,393,673
Balance with other banks and financidl institutions
In Bangladesh . 232,007,714 326,400,812
Ouiiside Bangladesh - -
Total balance with other banks and financial institutions 232,007,714 326,400,312
Money at call and on short notice - -
Investments
Government - -
Others 192,918,669 193,147 452
Total investments 92,916,669 193,147,452
Loans, advances and leases
Loans, advances and Leasas eic. 11,484,379,212 11,277,785,668
Biils purchased and discounted . -
Total loans, advances and leases 11,484,379,212 11,277,785,668
Fixed assets including premises, furniture and fixtures 606,644,621 608,709,087
Other assets 2,628,573,845 2,615,780,383
MNon - banking assets 383,636,118 383,636,118
Total assets 15,598,656,006 15,475,853,193
LIABILITIES AND CAPITAL
Liabilities
Borowings from other banks, financial institutions and agents 834,027,858 838,586,213

Deposits and other accounts

_ Curent and other accounts - -
Bills payable - -
Savings accounts - -
Tem deposiis 5,997,057,065 6,008,714,931
Bearer cedificates of deposit - -
Other deposits - -
Total deposits and other accounts §,997,057,065 6,006,714,931
Other Nabilities 8,720,092,563 8,4258,817,373
Total liabilities 15,551,177,486 15,270,918,517
Capitalf sharehoiders’ equity
Paid up capital 2,729,164,830 2,729,164 830
Statutory reserve 960,237,744 960,237,744
Other reserves - -
Retained eamings (4,328,664,374) (4,171,208,218)
Revaluation reserve 686,740,320 686,740,320
Total sharehoiders’ equity 47,478,520 204,934,676
Total liabilities and shareholders' equity 15,598,656,006 15,475,853,193
OFF-BALANCE SHEET ITEMS
Contingent liabilities - -
Other commitments | -] -
Total off-balance sheet items including contingent liabiities - -
Net Asset Value per share (NAV} 017 .75

s -t ‘ﬂhm
Company Sécrefary - Chi€f Financial Officer (C.C) Manzaging Director {C.C) C Chairma




PRIME FINANCE & INVESTMENT LIMITED
Profit and Loss Account (Un-audited)

For the 1st quarter ended 31 March 2024

Notes Amount In Taka

PARTICULARS 31-Mar-24 31-Mar-23
interest income _ 63,045,823 135,104,276
Interest paid on deposits, borrowings, efc. {147,375,738) (92,583,089)
Net interest income (84,329,915) 42,541,187
Invesiment income : (214,335) {284,958)
Fees, commission, exchange and brokerage 628,859 723,665
Other operating income 1,926,836 5,970,883
The Accounting policies and method of computation adopted for the prepara 2,341,360 6,409,590
Total operating income (A) {81,988,555) 48,950,777
Salaries and other employee bensfits 26,938,595 28,322 577
Rent, taxes, insurance, electricity etc. 3,010,136 1,534,668
Legal expenses 161,250 1,580,750
Postage, stamp, telecommunication etc. 589,885 762,273
Stationery, printing, advertisements etc. 1,149,531 703,347
Managing Director's salary and fees 2,265,000 2,265,000
Directors’ fees 72,000 112,000
Auditors' fees - -
Depreciation and repair of assets 2,859,966 2,908,702
Other expenses 2,578,675 2,062,935
Total operating expenses (B) 39,625,038 40,263,252
Profit before provision (C=A-B) (121,613,593) 8,687,525
Provision for loans, advances and leases '
General provision 639,369 2837723
Specific provision 1,585,375 42,224 544
Provigion for diminution in value of investment -40,152,211 30,628,689
Other provision - - -
Total provision {D) 42,376,955 75,690,956
Profit before tax (C-D) (163,990,548) {67,003,431)
Provision for taxation

Current g 1,261,937 850,793
Deferred (7,7S8,329) (905,192)
Total provision for tax (6,534,392) {54,399)
et profif after tax {157,456,158) (66,949,032)

 Appropriations
Statutory reserve - -
General reserve - -
Proposed cash dividend - -
Proposed stogk dividend - -
Earnings per share (EPS) -] (0.58) {0.25)
No. of outstanding shares 272,916,483 272,916,483
Chief%r%‘l/gfﬁcer (C.C) Mma(}) to Chairman




Prime Finance & Investment Limited
Cash Flow Statement (Un-audited)
For the 1st quarier ended 31 March 2024

25 9T Ny ToE T

Amount in Taka

PARTIC RS
ULA Notes 31-Mar-24 31-Mar-23
A) Operating Activities

Interest receipts 35,476,933 63,627,561
interest payments (47,138,321) (76,441,422)
Fees and commission receipts 628,859 723,665
Dividend and gain receipts 3,681 2,388,684
Cash payments to employees (27,699,127) {30,587.577)
Cash payments to suppiiers and management expenses {7,684,339) (5,384,367)
Income taxes paid {1,261,837) (1,859,125)
Receipts from other operating activities 900,894 994,851
Payments for other operating activities (2,439,414) (1,698,992}
Cash generated before changes in operating assets and liabilities (49,212,690) (43,326,722)
increase/ (decrease) in operating assets and liabilities:

" Netioans and advances and other assets - (265,203,801) (284,001,308}
Net loans and deposits from banks and other customers and trading liabilities 220,823,045 226,009,724
Cash generated from operating assets and liabilities (44,280,756) {57,901,584)

. Net cash generated from operating activities (93,493,446) {106,228,306)

B} Investing Activifies
Acquisition of fixed assets (795,500} (B5,848)
Disposal of fixed assets - -
Sale of securities - -
Investment in securities - - -
Net cash from investing activities " (795,500) (86,343)
C) Financing Activities
Cash dividend paid - -
Issuance of shares - -
Net cash from financing activities - -
D} Netincrease/ (decrease) in cash and cash equivalents {A+B+C) {94,288,9485) {106,314,154)
E) Effects of exchange rate changes on cash and cash equivalenis - -
F} Cash and cash equivalents at beginning of the period 396,794,485 517,290,101
G) Cash and cash equivalents at end of the period (D+E+F) 302,505,539 410,975,847
Cash and cash equivalents at end of the period represents
Cash in hand 50,000 60,000
Balance with Bangladesh Bank and its agent bank 70,437,825 72,837,080
Balance with other banks and financial institutions 232,007,714 337,978,867
Total cash and cash equivalents 302,505,539 410,975,947
Net operating cash flow per share (NOCFPS) 7 (0.34) {0.39)
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5a

6.a

7.a

PRIME FINANCE & INVESTMENT LIMITED
Selected explanatory notes
as at and for the period ended 31 March 2024

Reporting entity
Prime Finance & Investment Limited is ¢ne of the leading Non Banking Financial Institutions, known for its diversified financial

services. The company was incorporated in the year 1996 as a Public Limited Company under the Companies Act, 1994 and
licensed by Bangladesh Bank under the Finance Companies Act, 2023.

Basis of preparation :

These first quarterly financial statements are being preparad in condensed form in accordance with the requirements of
International Accounting Standard (IAS-34) ‘Interim Financial Reporting’, Securities and Exchange Rules 1987, Reguiations
issued by Bangladesh Bank and other applicable laws and regulations.

Accounting policies
The Accounting policies and method of computation adopted for the preparation of these interim financial statements are the

same as those applied in preparation of annual financial statements for the year ended 31 December 2023.

Provision for loans, advances and leases, other assets

Total provision has been maintained as per The Financial Instifutions Inspection Department (FIID) of Bangladesh Bank vide

letter no, FIID (1-26(2)/2024270 dated 24 March 2024.

Profits attributable to ordinary shareholders of the Company

3-Mar-24

Net Asset Value (NAV) per share: 31-Dec-23
{Un-audited) {Audited)

Total shareholders' equity (A) 47,478,520 204,934,676
Number of shares outstanding (B) 272,916,483 272,916,483
Net Asset Value (NAV) per share (A+B) 0.17 0.75
Net Asset Value {NAV) per share (consolidated):

'Tolal shareholders' equity (A) 232,241,741 368,794,941
Number of shares outstanding (B} 272,916,483 272,916,483
Net Asset Value (NAV) per share (A+B) 0.85 1.46
Earnings per share: 31-Mar-24 31-Mar-23

{Un-audited)

{Un-audited}

Net profit for the year (A) {157,456,156) {66,949,032)
Weighted average number of ordinary shares (B) 272,916,483 272,916,483
Earnings per share (A<B} {0.58) {0.25)
Earnings per share (consolidated):

Profits attributable to ordinary shareholders of the Company

Net profit for the year (&) (166,553,199) (77,937,847)
Weighted average number of ordinary shares (B) 272,916,483 272,916,483
Earnings per share (A+B) {0.61) (0.29)
Net operating cash flow per share {(NOCFPS):

Net cash flow from operating activities (A) (93,493,446) (106,228,306}
Number of shares outstanding {B}) 272,916,483 272,916,483
Net operating cash flow per share (NOCFPS) (A+B) {0.34) {0.39)

Net operating cash flow per share (NOCFPS) (consolidated):

Net cash flow from operating- activities (A)
Number of shares outstanding (B)
Net operating cash fiow per share (NOCFPS) (A+B)

10

(80,748,187)
272,916,483

(100,056,159)
272,916 483

(0.30)

(0.37)




10.

1.

12.

13.

Recongiliation of Net Profit with Cash Flows from Cperating Activities:

Net profit after tax

Add: Adjustments for non-cash items:
Depreciation of company's assets
Provisions for loans, advances and jeases
General provision
Specific provision
Cther provision
Provisions for the diminuiion in the value of invesiments
Provision for taxation
(Increase)/decrease in operating assets
(Increase)/decrease in trading securities
Increasef{decrease) in operating liabilities and accruals

Net cash flows from / (used in) operating activities

Income Tax provision

Income tax provision has been made as per the Income Tax Act 2023, minimum tax @ 1.00% on gross receipts.

Unctaimed dividend account

Separate Consolidated
31-Mar-24 3M-Mar-23 31-Mar-24 31-Mar-23
(157,456,156) (66,949,032) | (172,617,895) (85,263,725)
2,850,966 2,809,702 3,084,012 3,075,854

639,369 2,837,723 639,369 2,837,723
1,585,375 42 224 544 1,585,375 42,224,544
40,152,211 30,628,629 45,152,211 35,628,689
{(6,534,302) (54,399} {6,096,818) {13,182)

(666,132,063) (299,686,778} (251,663,921) (280,775,012)

538,617 2,004,294 764,513 {244,538)
590,852,617 . 179,856,951 | 298,404,968 182,473,483
{93,493,446)! (106,228,306) {80,748,187) (100,056,159}

Other liabilities head of Balance sheet includes "Unclaimed dividend accounts” of Tk, 8,69,131 as on 31 March 2024.

Significant deviation in financial results

The major reason for deviation in financial results resulted mainly due to increase of classified loan and from substantial
provision made for loans and equity investiment with subsidiary and associate companies as per Bangladesh Bank's lefier
number FIID (1-26(2)/2022-465 dated 12 June, 2022, DFIM(C)1054/24/2023/235 dated January 18, 2023 and FliD (1-

26(2)/2024-270 dated 24 March, 2024 respectively,
Approval of first quarterly repor!

These first quarterly financial statements for the period ended 31 March 2024 were approved by the Board of Directors on

June29, 2026

General

The first quarterly financial statemenis for the period ended 31 March 2024 are un-audited. The comparative figures have been
re-stated and re-amanged whenever considered necessary to ensure comparability with the current financial statements.

Figures are rounded-off to the nearest integer.
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