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as at and for the period ended 30 September 2016



PRIME FINANCE & INVESTMENT LIMITED
Consolidated Balance Sheet

PROPERTY AND ASSEIS

li hand (in.ud n9 rore qn currei.ies)
BaancewtiEan!adeshBankan.l tsaqentbank(r.rudrcforeqncuren.ies) 151,313,190 172,141,447

13,281

Balan.ewith other banks a.d financiat institutions
530,696,961

Total balan.e with other banks and

Money at.alland on sho.t notice

s40,696,961 1i313i109,040

463 315.972 927.765 BA

Loans, advances .nd leases

863,315,s12 927t765t734

Loans, advan@s and eaes etc.

B ls purchased and d scounten

Total lo:ns, advan.es and leases

Fixed asets including premises, furniturc .nd fixtures
4s40,644p61 2637 t2S6,S5a

19,227,535,O24 19,773,635,575

LTABILMES AND CAPITAL

Borrowings from other banks, financial institutionsand agents

Deposits and oth.r acco!nts

3,422a121,223 3,O93,925tO14

Curent and other ac@unts

Bearer certificates of depos t
e,olo,e14;34

Total deposits and otner ar.ounts

3,063,46rO45 2,593,949,465

capitaUshareholdeB' €quity

15,232,0A2,036

2,729,164,8N
927,103,510

(952,S93,357)

221,943,754

927,103,510

(142,161,033)

221,913,754
Equity att.ibutable to sh.reholde6' of the company 2,925,343,733

ft5,114,253
Total shareholdeB'.quity 3,7 L1tO37 t9A6 +541,553,539

OFF'BALANCE STTEET ITEMS

orher commitments 129,964,200 24Lfi2,425
rotal off-balance sheet it€ms includins continq€nt liabiliti€s 129,964,200 2AL1A2"4Z5

@.---4 qa-*:w



PRIME FINANCE & INVESTMENT LIMITEO
Consolidated Profit and Loss Account (Un-audited)
for the period e.ded 30 September 2016

for the 9 months ended fo. the 3rd quarter ended

30-Sep-16 30-Sep-15 30-sep-16 30-Sep-15

Interest Daid on deDos6, boftow nas, etc (aA5,299,473\ (262.2A2.78t) (351,744,A42)
63A,267,842 931,251,0t3

(932,615,r561
203,828,606 2A1,r11,522

(175,031,631)

1121,682)

(1,364,143)

14,600,055

37,8t0,396
52,588,337

6,961,874

4,794,920
(83,764 ,236)

tsa,4s4,L7s) (72,567,320)

Fees, commsson, exclraiqe and b.oke.age . 18,010,945

Oiher operatnq in.ome (117,033,094)

12,3L9,9A6

13,365,440

1a,775,16t

Oth€r operating income

Total operatins in.ome (A)

Saaries and other empLoyee benefts
Rent, taxes, nsu..ce, e ectr(ity etc.

Poslage, stamp, telecornrnun cation etc.

Stationery, pnntnq, advertisements etc.

Managing D redor's sllary and iees

Depreciation and repa r of assets

(99,749,431)

G74,7AL,462\

121,216,1i0
29,846,494

2,624,227

2,764,642
4,444,272

1r,250,000
744,720

43,L25

r2,830,881

104,998.748

LO3,634,645

t23,72t,546
32,256,449

802,750

2,448,499
6,L54,932

11,250,000

851,116

43,t25
12,264,941

(72,00s,442)

1130,459,617)

52,517,077

10,738,528

294,t24
756,396

714,333
3,750,000

168,000

t4,315
4,537,132

3,118,879

44,461,5O7

(28,10s,813)

44,152,55.1

t2,749,563

335,377

957,264
1,r86,318

3,750,000

356,1r.6

L4,375

4,327,488
s,832,892Other expenses 16,365,370 15,200,050

Total operatins expenses (B) 202.566,04t 2()5,393,411 76,604,444 73,711,543

Profit before provision (c=A-B) (477,347,5O3) (101,7sa,766) (2O7,06A,461) (101,817,356)

Provision for loans, advances and leas€s

Provsion for d minuton n vaLue ol investmenE

(85,530,38s)

4ss,396,936
(24,675,45t',)

(30,784,427)

179,145,849
42,978,175

19,825,119)
35,3A2,487

(16,379,s13)

(s3,424,19s)

(472,671)

Q7,47s,242)

Total provision (D) 345,191,100 191,339,597 9,097,825 (80,972,148)

Profit before tax (c-D) (a22,s3a,603) (293,098,363) (216,166,2a5) (20,445,208)

Provision for taxation
8,946,185
(969,23s)

5,794,356
(4.301,838)

744,92r
425,474

1,846,846
(22,008)

Totalprovision for tax 7,976,95O 1,492,518

(294,s90,841)

1,166,39s 1,824,438

(217,332,6AL) Q2,670,046)Net profit aftertax (830,515,553)

shareholdeE of the company

Non-conirol ng interesi
lal1,732,269)
(19,783,?84)

(24t,532,511)
(53,0s8,337)

(209,79A,7451

(7,533,916)

(8,958,525)

lt3,711 ,s2t)

Earninss per share (EPs)

No. of outstanding shar€s

(2-s7)

272,916,443

(0.89)

272,9L6,443

(o.77 ) (0.03)

272,9L6,4A3 272,9L6,4A3

6'.----<
,n*f**no**, 42 On;(Y



PRIME FINANCE & INVESTMENT LIMITEO
consolidated Cash Flow Statement (Un-audited)
for the 9 months period ended 30 September 2016

(Fiqures i Taka)

30-Sep-2016 30-SeP-2015

A) OPERATING ACTIVIf IES

Fees and commssio. rece pts

Caprta lain irom sae oi sted shares

Cash payments to emp oyees

Cash payme.tto sLrppiers and manasement expenses

ReceLpls from other operat nq activities

Paymenls io. otlrer operating actv ties

837,006,880

(781,298,06+)

8,rr0,305

21,43L,707

(26,256,221)

llts,764 ,429)
(73,909,110)

(t6,764,476)

49,337,289

(6,r60,4r8)

1,231,965,082

(822,636,962)

8,464,547

29,368,929

{27,294,6J6)
(131,4A4,973)

(60,139,699)

(9,701,941)

53,674,143

(rs,0s3,008)

Cash senerated b€fore.hanses in operating assets and liabiliti€s

In.r€ase/(decrease) in operatins assets and liabiliti€s

(104,27O,537 ) 231,157,482

Net oars and ddvances to clstom€G

Net oans and depos ts rrom banks and other deposiiors

$47 ,45t,262)
(69,720,9s8)

(515,598,792)

1,326,195,5t3

cash qene.at€d from op€.atinq assets and liabilities (617 ,572,22O\ 41o,696,721

N€t cash from operating a.tivities

B) INVESIING ACIIVITIES

(72a,A42,757) L,O41,A54,2O3

Acquisition of fxed assets

Advance for pLrchase of frxed as*ts
S.le of invested securties

Investment in securit es

\7,soa,2s7)

414,064,3t7

(398,33r,287)

(11,996,124)

(30,000,000)

665,829,368

(4s8,142,982)

N€t cash from inv€sting activities

C) FINANCING ACIIVITIES

a,224,773 L59,690,262

Net receipv (paymeno for oan (39,461,439)
\341,145,604)
(18r,420,525)

Net cash from financing activities (39,46L,439) (522,566,L29)

D) Netinc.ease/ (d€cr€ase) in cash and cash equivalents (A + B + C)

E) Effects ofexchang€ rat€ changes on cash and.ash equivalents

F) Cash and Gsh equivalents at besinning of th€ period

(7 s3,079,123)

1,485,662,858

674,978,336

699,752,4t7

G) Cash and cash equivalentr atend of the period (D+E+F) 732,583,435 1,374,730,753

Cash and cash equivalents represents

Balancewiih Banqadesh Bank and ts aqent bank

B.lan.e wth other banks an.i finan.ialinstitutions

73,244

151,813,190

s80,696,96i

60,000

127,474,405

1,251,195,948

Total 6sh and cash equivalents

Net operating cash flow pershare (NocFPs) 3.42(2.64')

4
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PRIME FINANCE & INVESTMENT LIMITED
Balance Sheet

PROPERW AN D ASSETS

h hanc ( ncuc nq i.re q. cu'....res)
er. l'1,3' ' lao I - r32 30r

Tot.lcash 151i373,190 l-t2,547,8o7

B:hn.. with other banks and nnan.ial institutions
533,708,2q9

Totalb.lance with other banks and nnancial institutions

I\iloney at.all and on short notice

533,704,299

4AA,222,414 552,630,829

Loans, adv.n.es and leases

552,630,429

Loans, advances aid eases etc.

B lls ou(hasad and d s.oufted

12,813,247 ,631 12,143,396,372

Total loans, advances and leases

Fired a$ets including prem ises, fu rn iture and fitturcs

12,343396,372

,3rt62O,432
2a64,459.569

17,O92,2aa,318 17,5a2,418,197

UAAILITIES ANO CAPITAL

Borowings from other banks, financial institutions and agents

DeDosits and other a.counts

2,a16,237.439

Current and oth€r a..ounG

Bearer certilcates of depost

9,544201:$7

Total deposits.nd oth€r accounts

2,544344,794

14,385,535,967

carital/sha.eholders ecuitY
2,129,161,430

927,103,510

2,729,164,830

927,108,510

(390,407,191)

221,943,75A 221,943,154

Iotal shareholders equity 2t7O6t752,351

T.rir ri:biriti.< ,nd shareholdeB e.uitv 17,092,2aa,31a 77,5A),414197

OFF.BALANCE SHEEI IIEMS

.ff-h,lan.. sheet it€ns in.l

,[il^#,^WY



PRIME FINANCE & INVESTMENT LIMITED
Profit and Loss Account (Un-audited)
for the period ended 30 September 2016

for the t honths end€d

(F gures in Taka)

for the 3rd quarter ended

30.5ep-16 30-Sep-15 30-Sep-16 30-Sep-15

612,554,004 1,010,289,790

Interest pad on deposits, borowingt etc (769,976,237) (875,016,660)
196,780,855 27t,t22,333

(246,47t,93s) (303,269,930)

Fees, commssion, exchange and brokeraqe

Other operat ng income

(157,422,233) 13s,273,13O (49,691,080) (32,147,597)

19,224,908)

4,822,328

(121,544,371)

(2,142,61,1)

5,610,356

47,813,581

4,747,579

L,612,2t2

(83,98.1,936)

448,374

2,293,326

17,765,334
Other operating income

Total operatjns income (A)

Salares and other ernp oyee beneflb
Rent, taxes, insurance, eledtricity etc.

Postaqe, stamp, telecommu.icaion etc.

Stationery, printing, advert senrenls etc.

Manaqinq Dnector s salary and fees

Depreciation and repan ol assets

(12s,944951)

(283,369,184)

97,444,480

23,950,686

2,574,943
2,511,349

4,366,944
6,300,000

629,640

8,548,200

51,24t326

146,554456

t02,741,832
23,9M,423

461,940
2,659,595

5,404,375

6,300,000

60s,000

7,!34,666

o7,sa',L4s\

1127 ,276,225)

43,968,082

8,861,872

294,124

692,L39
388,99s

2,100,000

r68,000

3,097,653

2,\16,974

20,547,034

(11,600,s63)

33,547,163
4,740,625

35,527

895,817

1,741,5L7

2,100,000

30s,000

2,615,40t
4,443,317oiher expenses [,446AAA 11,395,662

Total operatins €xp€nses (B) 156,792,694 161,059,853 61,647,839 54,144,367

Profit b€for€ provision (C=A-B) (440,161,a78) 25,494,603 (188,964,064) (6s,7A4,93O\

Provision for loans, advances and leases

Prov son ior diminuton in value of investments

(85,530,385)

4ss,396,936
(35,218,23t)

QA,7A4,427)
179,145,819

39,259,971

(9,825,149)

35,342,487
(16,850,187)

(s3,424,tgs)

1412,61t)
(24,138,502)

3341644,320 147,621,393 4,627,15t (78,035,368)

Profit before tax (C-D)

Provision for taxation

o74,a1O,L9A) (a62,t26,790)

7,2t6,383

(969,23s)

4,120,089

(4,30r,838)

(L97 ,591,2!5)

481,151

425,471

!2,250,434

663,692

(22,008)

Totalprovision for tax 6,247,148

(7ALOS7 -346\ (161.945.041)

906,625

(19a,497,a40)

641,644

11,604,754

(1a1,749)

Earninss per share (EPs)

No. of outstanding shares

(2.86)

272,916,443

(0.ss)

272,9161483

(0.73) 0.04
272t9!6,443 272,916,4A3

,
"f0.#W



Prime Finance & Investment Limited
Cash Flow Statement (Un-audited)
for the 9 rnonths period ended 30 September 2016

A) OPERATING ACTIVITIES
30-Sep-2016 30-Sep-2015

Fees and cornmissio. receipts

Capltal gain fronr sale of cted shares

Cash paymenc to empLoyees

Cash payment to supp ers and manaseme.t expenses

Receipts from other operatng activities

634,179,942

(781,298,064)

4,422)24

17,031,313

126,256,22t)
(87 ,847 ,9-7t)
(48,476,494)

(t2,205,346)

49,331,249

t,0a4,997 ,122
(800,554,935)

5,6r0,356

25,L56,Q25

\21,298,636)
(111,938,388)

(49,121,465)

(8,942,318)

53,631,245

(35,028,295)Payments for otheroperaun! adivities (6,141,272)

Cash gen€rated before changes in operat'ng as.ets and liabilities

I.crease/(decrease) if, operating assets and liabilities

(256,A74,096) 56,5L0,711

Npt lo.n. an.l.dvan.es to.LGhmerc

\Ft roars cld d"po(r( r'om bont o-o o.,cr oFpo. ror.

(529,851,262)

(69,720,958)

(506,561,119)

1,326,295,5!3

Cash generated from operating asselsand liabilities (s99,572,22O) 419t73+394

Net esh from operating activiti€s

B) INVESTING ACTIVITIES

(456,446,316) 476,245,105

Acqulsition oi nxed assets

Advance for purchase of fixed assets

Sa e of nvested scurities
Irvestmeni in +dfiriFc

(6,691,145)

414,Q64,3L7

(349,6s5,962)

(1s,920,910)

640,644,264

(458,142,982)

Net.ash from investinq adivities

C) FINANCING ACrIVITIES

s7,7L7,21O 166,544,372

(141,14s,604)

Net cash from flnancins activities (341,145,604)

D) Netin.rease/ (.lecease) in cash and cash equivalents (A + a + C)

E) Effects orexchange rate changes on cash and cash equivalents

F) Cash and cash equivalents at besinnins of the period

(79a,729,106)

1,444310,595

701,683,873

676tt77$45

G) Cash and (ash equivalents atend of the period (o rE+F) 685,541,449 1,377 ,86L,7 58

Cash.nd cash equivalents atthe end ofthe period represents

Caslr ii hand (includins foreiqn curence,
Balance wth Bangladesh Bank and its asent bank (lncludinq foreiqn c!trencies)

86 ance w th other ba.ks and fnancia nstitutions

60,000

151,813,190

533,708,299

50,000

12J,474,405

7,254,336,953

Total esh and cash equivalents 685,5a1,4a9 L,377,861,758

Net oOerating cash flow pershare (NOCFPS) (3.r4) 3.21

,
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PRIME FINANCE & INVESTMENT LIMITED
Selected explanatory notes

as at and for the period ended 30 September 2016

Reporting entity
Prime Finance & Investment Limited is one of the leading Non Banking Financia Institutions, known for its
diversified financial services. The company was incorporated in the year 1996 as a Public Limited Company under
the Companies Act, 1994 and licensed by Bangladesh Bank under the Financial Institutions Act, 1993.

Basis of pr€paration
These third quarterly financial statements are being prepared in condensed form in accordance with the
requirements of Bangladesh Accounting Standard (BAS-34)'lnterim Financial Reporting', Securities and Exchange
Rules 1987, Regulations issued by Bangladesh Bank and other applicable laws and regulations.

Accounting policies
The Accounting policies and method of computation adopted for the preparation of these interim financial
statements are the same as those applied in preparation of annual financial statements for the year ended 31
December 2015.

Approval of third quarterly report
These third quarterly financial statements for the period ended 30 September 2016 were approved by the Board
of Directors on 27 Odober 2016.

General
The third quafterly financial statements for the period ended 30 September 2016 are un audited. The
comparative figures have been re-stated and re-arranged whenever considered necessary to ensure
comparability with the current financial staternents. FigLrres are rounded-off to the nearest integer.

b


